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IMPORTANT LOAN PURCHASE INFORMATION

ǐOnce the loan has closed, the closed loan package must be to the portal 
and received by the lock expiration date.

ǐLSM must purchase the loan within 7 days from lock expiration before 
the loan is subject to an extension fee (refer to lock and delivery policy)

ǐUpon receipt of a closing package, the closing department will complete 
a final audit of the loan file, including the closed loan documents.

ǐ{ŜƭƭŜǊ /ǊŜŘƛǘΩǎΥ /ŀƴ ƴƻǘ ŀŦŦŜŎǘκƭƻǿŜǊ !tw ƻǊ ŦƛƴŀƴŎŜ ŎƘŀǊƎŜǎΦ 
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IMPORTANT LOAN PURCHASE INFORMATION ςCONT. 

¢ƘŜ [ŜƴŘŜǊΩǎ ǿŀǊŜƘƻǳǎŜ ōŀƴƪ Ƴǳǎǘ ŦƻǊǿŀǊŘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŎƻƭƭŀǘŜǊŀƭ 
documents:

Å Original Note, endorsed in blank
Å Allonge to the Note, endorsed in blank
Å Bailee Letter or Seller/Lender Release, Wire Instructions
Å Cerfifiedcopy of the Mortgage/Deed of Trust with the legal description and 

all applicable riders
Å Name Affidavit for all borrowers

Collateral Shipped to:

LoanStreamMortgage
ATTN: Correspondent Closing Department
19000 MacArthur Blvd., Suite 200
Irvine, CA 92612
(800) 760-1833



IMPORTANT LOAN PURCHASE INFORMATION ςCONT. 

Purchase Advice:

ǐNotifications will be sent to the contacts on the loan once the Purchase 
Advice is available.

ǐAnother alert will be sent if there is any change to the Purchase Advice.

ǐA copy of the Purchase Advice can be viewed in the web portal. 

ǐLoans cleared for purchase by 3:00PM PST or prior, will fund the next 
business day. 
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IMPORTANT LOAN PURCHASE INFORMATION ςCONT. 

Original Trailing Documents must be delivered within 90 
days of the Note Date:

Å Recorded Mortgage/Deed of Trust
Å Final Title Policy
Å Recorded Power of Attorney (if applicable)
Å Recorded Subordination Agreement (if applicable)

LoanStreamMortgage
ATTN: Correspondent Trailing Documents
19000 MacArthur Blvd., Suite 200
Irvine, CA 92612
(800) 760-1833



IMPORTANT LOAN PURCHASE INFORMATION ςCONT. 

MERS Instructions and Transfers:

ǐWithin 5 days of purchase, the client must assign OCMBC, Inc. as the 
Investor and Servicer

ǐPlease transfer individually and not as a batch 

ǐ9ǾŜǊȅ ǘǊŀƴǎŦŜǊ ǿƛǘƘƛƴ a9w{ ƛǎ ǘŜŎƘƴƛŎŀƭƭȅ ŀ άōŀǘŎƘέ

ǐtƭŜŀǎŜ ǘǊŀƴǎŦŜǊ ƻƴƭȅ ƻƴŜ ƭƻŀƴ ŀǘ ŀ ǘƛƳŜ ǎƻ ǘƘŀǘ ŜŀŎƘ άōŀǘŎƘέ Ŏƻƴǘŀƛƴǎ ƻƴƭȅ ƻƴŜ ƭƻŀƴ

MERS ID: 
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IMPORTANT LOAN PURCHASE INFORMATION ςCONT. 

Borrower Payments:

Å For loans purchased on or before the 14th day of the month, the loan will be 
purchased at the principle balance and the first payment will be forwarded to the 
new servicer.

Å For loans purchased on or after the 15th day of the month, the loan will be 
purchased at a reduced balance and the lender will receive the first payment due 
on the loan. The effective date of the first payment due to the new servicer will be 
the 2nd payment due on the loan. 

Payment by US Mail or Overnight:

LoanStreamMortgage
ATTN: Correspondent Closing Department
19000 MacArthur Blvd., Suite 200
Irvine, CA 92612
(800) 760-1833



IMPORTANT LOAN PURCHASE INFORMATION ςCONT. 

Loss Payee Clause:

Homeowners Insurance, Flood Insurance, Flood Certification

OCMBC, Inc. 
LǘΩǎ {ǳŎŎŜǎǎƻǊǎ ŀƴŘκƻǊ !ǎǎƛƎƴǎ
19000 MacArthur Blvd., Suite 200
Irvine, CA 92612
(800) 760-1833
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IMPORTANT LOAN PURCHASE INFORMATION ςCONT. 

Correspondent Relationship Team:

TBD



THANK YOU FOR YOUR 
PARTNERSHIP!

If you have any questions, please call 
us at 800.760.1833 or email us: 
correspondent@lsmortgage.com


