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Jumbo ONE



The ONE Lender Makes You the ONE to Call

Nationwide footprint

Loan Programs to help you stand out from the competition

Competitive Rates and Programs, Exclusive Proprietary Programs

The strength of a lender that’s been around for over 30 years!
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Please note: This webinar and its contents are effective as of the date of this webinar and subject to 
change. The information contained is not intended to be used as legal, compliance, financial, accounting, or 
other professional advice and should not be construed as such.



Jumbo One
Loan Amount up to 3.5MM | 2MM on second/investment properties

Up to 90% LTV | Up to 50% DTI determined by AUS | No MI
No max cash-in hand limits with very few overlays & follows AUS

Delegated* or Non- Delegated

Jumbo One Advantage
Flexible loan terms, including I/O and temp buy-down options

Cash-out up to 3MM with no cash-in hand limits | No MI 
No overlays on reserves up to 2MM loan amounts (follow AUS)

Non-Delegated Only

Jumbo One Premier
Offers warrantable and non-warrantable product options. 

DIT follows AUS/DU up to 49.99% | No MI | cash-out FICO as low as 660
Non-Delegated Only  



Jumbo One Product Specifics

Loan Terms
30-year fixed product | 10/6 ARM

Max Loan Amount
3.5MM Primary | 2MM for second home and 
investment 

Max LTV / CLTV with Loan Amount
90% LTV up to 1.5MM Purchase
85% LTV up to 2MM Rate/Term Refinance
80% LTV up to 1MM Cash-Out Refinance with no 
max cash in hand limit

FICO Minimum 
660 Purchase and Rate/Term Refinance 
680 Cash-Out Refinance 

DU or LP AUS Findings required

DTI follows AUS up to 50% MAX

Income, Credit and Assets follow AUS



Jumbo One Product Specifics Cont. 
Appraisal Requirements
• Loan Amounts ≤ 1.5MM require 1 Full Appraisal and Secondary Valuation* 
• Loan Amounts > 1.5MM 2 Full Appraisals 

*Secondary Evaluations 
• CU/LCA Score both ≤ 2.5 no secondary valuation required
• CU/LCA score > 2.5, no score or indeterminate:  Desk Review within 10% or 2nd full appraisal

Important:  Appraisals must be ordered through an AIR compliant appraisal management company (AMC). 

Reserve Requirements 

Loan Amount Greater of AUS or requirement below

≤ $1MM Follow AUS 

> $1MM  ≤ $2MM AUS or 3 months, whichever is greater

> 2MM and ≤ $3MM AUS or 6 months, whichever is greater

> $3MM AUS or 12 months, whichever is greater

LTVs > 80% AUS or 6 months, whichever is greater



Jumbo Advantage Product Specifics
Loan Terms
15 and 30YR fixed product | 10/6 ARM | 30YR I/O 

Temp Buy-downs Allowed
30YR only |Purchase | Primary or Second Home
1-2 SFR, PUD, or Condo  | Seller or builder funded 

Max Loan Amount
3MM Primary or Second Home | 2.5MM investment

Max LTV / CLTV with Loan Amount
89.99% LTV up to 2MM Purchase or Rate/Term Refi
80% LTV up to 3MM Cash-Out Refinance with no max cash 
in hand limit

FICO Minimum 
660 Purchase, Rate/Term Refinance and Investment
680 Cash-Out Refinance 
680 Interest Only

AUS DU or LP accept findings required

DTI Fixed & ARM: Determined by AUS, max 45% 
DTI Interest Only: Determined by AUS, max 43%



Jumbo Advantage Product Specifics Cont. 
Appraisal Requirements
• Loan Amounts ≤ 1.5MM require 1 Full Appraisal
• Loan Amounts > 1.5MM require 2 Full Appraisals

Second Appraisals
• LTV determined by the lower value of the 2 appraisals or sales price, whichever is lower.
• Enhanced desk review is not required with 2 appraisals, unless required by the underwriter

Important:  Appraisals must be ordered through an AIR compliant appraisal management company (AMC). 

Reserves Requirements 
All transactions with loan amounts less than or equal to $2MM follow AUS for reserves. 

Occupancy Transaction Loan Amount Greater of DU or requirement below

Primary/Second 
Home

Purchase / Rate Term Refi > $2MM ≤ $2.5MM 12 months
> $2.5MM 18 months 

Cash Out Refi > 2MM 18 months 

Investment 
Purchase, Rate/Term & 
Cash-out Refi > $2MM 12 months

Primary / Second 
Home Interest Only > $2MM 24 months 



Jumbo Premier Product Specifics
Loan Terms
15YR and 30YR fixed product | 10/6 ARM

Temp Buy-downs Allowed
30YR only |Purchase | Primary or Second Home
1-2 SFR, PUD, or Condo | Seller or builder funded 

Non-Warrantable Condos Allowed

Max Loan Amount
3MM Primary and Second Home | 1.5MM Investment 

Max LTV / CLTV with Loan Amount
80% LTV up to 3MM Purchase & Rate/Term Refi 
80% LTV up to 2MM Cash Out (cash-out limits apply; see 
matrix) 

FICO Minimum 
660 Purchase and Rate/Term Refinance 
660 Cash-Out Refinance 

AUS DU only| DTI follows AUS up to 49.99% MAX



Jumbo Premier Product Specifics Cont. 
Appraisal Requirements
• Loan Amounts ≤ 1.5MM require 1 Full Appraisal and Secondary Valuation* 
• Loan Amounts > 1.5MM require 2 Full Appraisals

*Secondary Evaluations 
• CU Score ≤ 2.5 no secondary valuation required
• CU score > 2.5, no score or indeterminate:  

• CCA / ARR, field review or 2nd appraisal required: 
• If you order a CCA/ARR and the variance is greater than 10%, a field review or 2nd appraisal is required 
• If variance is greater than 10% on field review, a 2nd appraisal is required 

Important:  Appraisals must be ordered through an AIR compliant appraisal management company (AMC). 

Reserves

Occupancy Loan Amount Greater of DU or requirement below

Primary

≤ $1MM 6 months
> $1MM  ≤ $2MM 9 months
> 2MM 12 months
All 2-unit properties 12 months

Second Home ≤  $2MM 9 months
> $2MM 12 months

Investment All Loan Amounts 12 months



Jumbo One Comparison Matrix



Jumbo One All Program Reminders

• Non-Delegated vs Delegated:  

• Jumbo Premier and Advantage must be underwritten by LSM (Non-Delegated only) 

• Jumbo One is a Delegated and Non-Delegated

• Non-Delegated Loans must be conditionally approved prior to locking.  

• Cash out proceeds: No limit on Jumbo One or Jumbo Advantage yet restrictions apply to Jumbo Premier. 

• Assets:  No cryptocurrency unless liquidated and seasoned 60 days

• Common ineligible property types include (please see Seller Guide for full list – this is not all inclusive):

• Log Homes

• B&Bs

• Manufactured/Mobile Homes

• Agricultural – ranches/orchards

• Condo Conversions



Jumbo One Resources



For external use only 

Contact  Us

Client Service Team 
LSMCorrespondent@lsmortgage.com

Client Service Team 
833-311-0126

Your dedicated Regional Sales 
team is available for questions

mailto:LSCorrespondent@lsmortgage.com


Thank You
www.LScorrespondent.com

LoanStream Mortgage, 19000 MacArthur Blvd, Ste 200, Irvine, CA 92612 | Phone: 833.421.8870 | LoanStream Mortgage is a registered DBA of OCMBC, Inc. NMLS ID #2125. Programs and rates are subject to change without notice. 
Turn time estimates are not warranted or guaranteed. Intended for use by real estate and lending professionals only and not for distribution to consumers. OCMBC, Inc. is licensed in the following states that require specific 
licensing disclosures: AZ (#0909401), CA CFL - Loans made or arranged pursuant to the California Financing Law, GA Georgia Residential Mortgage Licensee (#20571), IL MB.6759942 Illinois Department of Financial and Professional 
Regulation, Division of Banking, 100 West Randolph, 9th Floor, Chicago, IL 60601 1-888-473-4858, MA Lender (#ML2125). MO: Missouri Mortgage Company License # 2125 In-State Office: Missouri In-State Branch License # 
2396190 Two Cityplace Drive, 2nd Floor Office 247 St. Louis, MO 63141 Rhode Island Licensed Lender. Licensed by the N.J. Department of Banking and Insurance. Licensed by the Department of Financial Protection and Innovation 
under the California Residential Mortgage Lending Act (#4130724). VA: NMLS ID # 2125 (www.nmlsconsumeraccess.org). Also licensed in AR, CO, CT, DC, DE, FL, GA, HI, ID, IL, IN, KS, KY, LA, MD, ME, MI, MT, NC, NE, NH, NM, OH, 
OK, OR, PA, SC, TN, TX, UT, WA, and WI. Not licensed or conducting business in New York. For more licensing information, visit the Nationwide Multistate Licensing System’s Consumer Access website www.nmlsconsumeraccess.org.

http://www.nmlsconsumeraccess.org/
http://www.nmlsconsumeraccess.org/
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