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NonQM Full & Alt Doc

 LTV’s Up to 90% (Core) and 85% (Select)
 Credit
 Down to 600 FICO (Core) and 680 (Select)
 Loan Amounts from $125k to $4M 

 Terms
 5/6, 7/6 ARM
 15, 30yr and 40yr Fixed (true 480-month term) 
 Non-Standard (11-29 year)
 IO Available (not available on 15-year)
 Temp Buydown available 2:1/1:0 Primary, Second Homes, 30 year 

fixed only



Full & Alt Doc Product Details

For External Use Only

Gift Funds Allowed up to 100%

Private Party VORs 
⚬ LTV < 80% & > 660 FICO
⚬ LTV < 70% & > 600 FICO

Reserves – determined by LTV and Grade
⚬ < 75% LTV No Reserves (OO and 2nd)
⚬ < 70% LTV No Reserves (NOO)
⚬ > 75% 3 Months (OO and 2nd) / > 70% (NOO)
⚬ > 80% 6 Months (OO, 2nd and NOO)
⚬ Higher Loan Amounts and additional properties will require more
 Loan Amt > $3.0M, 12 Mos; > $2.0M, 6 Mos, cash-out cannot be utilized
 2 Mos for each additional financed property (based on subject property PITIA) 



Alt Doc Program Highlights
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Alt Doc Program Highlights cont.
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NonQM Highlights: At-a-Glance



DSCR Highlights
Business purpose loans for real estate investors who want to qualify based on the 

cash flow generated by their investment property.  This program uses property 
income ONLY to qualify.  No borrower income or employment information required. 

Up To 85% LTV Purchase | 85% Rate/Term | 75% LTV Cash Out
Min FICO 620 | Loan Amounts Up to $3.5MM | I/O options 

| Close in the name of LLC | Short Term Rentals

For External Use Only LSCorrespondent.com



DSCR Highlights

LSCorrespondent.comFor External Use Only

LoanStream Mortgage DSCR MatrixDetermine Borrower’s Investor Experience Level:
• Experienced – previous NOO 12 mo. last 3 years
• Inexperienced – Don’t meet Experienced

• No FTHB

Determine Vesting:
• Individual
• Inter Vivos Revocable Trust
• LLC
• Partnership
• S-Corp
• Corporation

Determine DSCR RATIO:
• Gross Income divided by PITIA or ITIA

• Qualify on Cash Flow of Subject; 1007 or 125% of Market Rents

https://lscorrespondent.com/non-qm/


DSCR Highlights
Available Grade/DSCR Ratio
Select DSCR – Ratio > 1.25
Core DSCR – Ratio > 1.0 
Sub1 DSCR – Ratio > 0.75
No Ratio DSCR – Ratio < 0.75

Max Loan Amount: 
Select  & Sub1 DSCR - $3MM 
Core DSCR – $3.5MM
No Ratio DSCR – $2.5MM  

Minimum Loan Amount: 
Select DSCR – $250k
Core, Sub1 & No Ratio DSCR – $100k

Max LTV / CLTV: 
Select DSCR – 75% 
Core DSCR – 85% 
Sub1 DSCR – 75% LTV
No Ratio DSCR – 70% LTV

FICO Minimum: 
Select DSCR – 700
Core DSCR – 620 
Sub1 DSCR – 640
No Ratio DSCR – 700

LSCorrespondent.comFor External Use Only

LoanStream Mortgage DSCR Matrix

https://lscorrespondent.com/non-qm/


Closed End Seconds - Concurrent & StandAlone 

Closed End Seconds (CES) provide the option to tap into the equity of a home to 
access cash without affecting the rate of the original loan.  

Available Programs: Select Full Doc  | Core Full Doc | Alt Doc & DSCR

Max Loan Amount:  $500k Purchase & R/T | $750k Primary C/O

Minimum Loan Amount: $75k

Max LTV / CLTV: Select Full Doc – 80% | Core Full Doc – 85%| Alt Doc & DSCR – 85%

FICO Minimum:  Select Full Doc - 680 | Core Full Doc - 660 | Alt Doc & DSCR – 660

For External Use Only LSCorrespondent.com



Closed End Second Matrix

LSCorrespondent.comFor External Use Only

LoanStream Mortgage 
CES Matrix

https://lscorrespondent.com/closed-end-seconds/
https://lscorrespondent.com/closed-end-seconds/


Programs
Resources

Seller Connect

NonQM Program Matrices
Jumbo Program Matrices
Closed End Second Matrices

Access the Seller Guide, 
Forms, Webinars, Marketing 
Materials and MORE under 
this important section! 

Access Seller Connect for 
registering, locking loans and 
keeping up-to-date with your 
loan status! 

For External Use Only

https://lscorrespondent.com/non-qm/
https://lscorrespondent.com/webinars/
https://sellerconnect.lscorrespondent.com/?_gl=1*1mflpba*_ga*OTEwMzQ4NjU5LjE3MzM3NjEwNjc.*_ga_CK1NFTXJTM*MTc0MTM2NjU5OS4xOTguMS4xNzQxMzY2NTk5LjYwLjAuMA..
https://lscorrespondent.com/non-qm/
https://lscorrespondent.com/jumbo-one/
https://lscorrespondent.com/closed-end-seconds/
https://lscorrespondent.com/seller-guide/
https://lscorrespondent.com/forms/
https://lscorrespondent.com/webinars/
https://lscorrespondent.com/marketing/
https://lscorrespondent.com/marketing/
https://sellerconnect.lscorrespondent.com/?_gl=1*1qz1w49*_ga*OTEwMzQ4NjU5LjE3MzM3NjEwNjc.*_ga_CK1NFTXJTM*MTc0MTM2NjU5OS4xOTguMS4xNzQxMzY2NzcwLjM0LjAuMA..


LSCorrespondent.com
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Your ‘go to’ resource…



EZCalc                                            LSCorrespondent.com 
Go to: Resources/EZCalc

Need help figuring Bank Statement income? 
LSM’s experts can assist…

• Allow 1-Day Business response
• To get started, complete all required fields
• Click on ‘Submit Form’ to add required bank 

statements
• Wait for income details to be emailed to you 

directly  



EZStructure               LSCorrespondent.com
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Need help structuring the deal? 
LSM’s experts can assist…

• Allow 1-Day Business response
• Complete all required fields
• To get started, click on ‘submit your loan for review’  
• Wait for EZStructure team to email results

Go to: Resources/EZStructure



Seller Connect Client Portal

For External Use Only LSCorrespondent.com

Seller Connect

https://sellerconnect.lscorrespondent.com/


Seller Connect Landing Page

LSCorrespondent.comFor External Use Only

1. Menu Bar 
2. Turn Times & Seller Alerts 
3. Portal Support



Contact Us

LSCorrespondent.com

LSMCorrespondent@lsmortgage.com

Your Regional Sales Executive

LSCorrespondent.com
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